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This presentation contains forward looking statements concerning future operations of Portofino Resources Inc. (the “Company”). All
forward-looking statements concerning the Company’s future plans and operations, including management’s assessment of the
Company’s project expectations or beliefs may be subject to certain assumptions, risks and uncertainties beyond the Company’s
control. Investors are cautioned that any such statements are not guarantees of future performance and that actual performance and
exploration and financial results may differ materially from any estimates or projections. Such statements include, among others:
possible variations in mineralization, grade or recovery rates; actual results of current exploration activities; actual results of
reclamation activities; conclusions of future economic evaluations; changes in project parameters as plans continue to be refined;
failure of equipment or processes to operate as anticipated; accidents and other risks of the mining industry; delays and other risks
related to construction activities and operations; timing and receipt of regulatory approvals of operations; the ability of the Company
and other relevant parties to satisfy regulatory requirements; the availability of financing for proposed transactions, programs and
working capital requirements on reasonable terms; the ability of third party service providers to deliver services on reasonable terms
and in a timely manner; market conditions and general business, economic, competitive, political and social conditions. It is
important to note that the information provided in this presentation is preliminary in nature. There is no certainty that a potential
mine will be realized.
Technical content has been reviewed and approved by Mr. Michael Kilbourne, P. Geo., who is a Qualified Person as defined by
National Instrument 43-101, Standards of Disclosure for Mineral Projects.

Property Summary
➢ The Allison Lake North Lithium Property comprises 7 non-contiguous mining claims and covers approximately 2,288 hectares.
➢ In an OGS Operation Treasure Hunt Open File Report 6099, Breaks et al in 2003 concluded that the Allison Lake batholith is the
largest fertile, peraluminous granite mass in northwestern Ontario.

➢ The Allison Lake batholith is an extensive 16 x 40 km peraluminous granitic body that lies in contact with Uchi-Confederation
greenstone belt metasediments (Jubilee Group).
➢ Chemical and mineral indications of the western contact indicates that the outer 1500m edge of the Allison Lake batholith has
evolved through fractionation and rare earth element enrichment that includes lithium.
➢ The SJ Pegmatite located just 1.35km to the east of the southern claim group and exposed over a 35x30m area hosts
mineralogical and chemical characteristics inherent to being an external dyke to the Allison Lake batholith hosted within the
Jubilee metasediments.

➢ Preliminary exploration by Portofino comprising of outcrop sampling and a high-resolution magnetic survey support ALB
fractionation and the potential to host LCT-pegmatites (Li-Cs-Ta pegmatites).
➢ The Allison Lake North lithium property represents an unexplored opportunity along the outer edge of a well fractionated and
evolved rare earth element peraluminous granitic body that hosts excellent potential to contain lithium bearing pegmatite
bodies.
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Regional Location
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➢ The Allison Lake North property is located 100km east
of the town of Red Lake.

Ontario
Red Lake

➢ The Property is easily accessible via the Ear Falls road
and additional logging roads in the area. A power
transmission line transects the property.
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Northwestern Ontario
Mines and Portofino
Properties
RED LAKE:
South of Otter
5,363 hectares
Bruce Lake
1,428 hectares
Allison Lake North
2,288 hectares
ATIKOKAN:
Gold Creek
4,036 hectares
Melema West
856 hectares
Sapawe West
1,147 hectares
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Northwestern Ontario Lithium Deposits
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➢ The Allison Lake North property is located in Northwestern Ontario
where numerous lithium deposits have been delineated to host
significant reserves of Li2O.

N
Frontier Lithium ‘Electric Avenue’

➢ Of significance is that the Li-deposits/projects of northwestern
Ontario are located within 10-20km of a terrane boundary. These
terrane boundaries are deep seated sutures that divide accreted
Archean terranes and act as conduits for fertile peraluminous
granites. The Allison Lake North is 10km north of the English RiverUchi Terrane boundary.

GT1 Seymour Lake Li-Project
GT1 Root Lake Li-Project

➢ Significant lithium deposits include:

Portofino Allison Lake
Mavis Li-pegmatite field

Separation Rapids Li Deposit

Portofino GL and ML

▪

The Seymour Lake Lithium Project owned by Green
Technology Metals (ASX:GT1) hosts 4.8Mt grading 1.24% Li2O
and 186ppm Ta2O5.

▪

The Georgia Lake pegmatite field with resources of 16+Mt
grading 1.15% Li2O owned by Rock Tech Lithium and Infinite
Ore.

▪

Separation Rapids Lithium deposit owned by Avalon
Advanced Materials with resources of 9.4Mt grading 1.35%
Li2O.

Georgia Lake Li-pegmatite field

Grid Metals Li Discovery
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Location and Access
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Regional Geology of the Allison Lake North Property
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✓ The Allison Lake North property is located
along the western contact of the the Allison
Lake batholith and clastic metasedimentary
rocks of the Uchi Subprovince.
✓ The Allison Lake Batholith (ALB) is the largest
known fertile peraluminous granitic mass in
northwestern Ontario.

✓ The subprovince boundary between the Uchi
and English River subprovinces lies 10km to
the south.
✓ These proximal association of terrane
boundaries to lithium deposits in
northwestern Ontario is well documented.

Area Property Holders
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✓ The ALB has been largely staked.
✓ Green Technology Metals (ASX:GT1) has acquired
35,576 hectares of lithium properties in
northwestern Ontario hosting pegmatites and
lithium resources, much of that around the ALB.
GT1 has just announced a 24,000 m drill program
at it’s McCombe Li Deposit (see NR dated 8-82022.

GT1 McCombe Lithium Deposit
Unclassified resources of 2Mt
@ 1.3% Li2O

Fractionation of Peraluminous Parental Granites
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➢ Ground-work by GT1
supports Breaks at al.,
2003 that the ALB is
fractionating outwards,
✓ Rare earth element mineralization zonation occurs within pegmatitic
and Portofino’s land
bodies within the peraluminous parental granite or as pegmatite dykes
holdings is well positioned
within adjacent host rocks as the parental fertile granite fractionates.
within the fractionation
✓ Rare earth element zoning has been documented by Breaks et al., 2003
corridor. Sampling by
along the outer rim of the ALB.
✓ The SJ Pegmatite chemistry to the south provides evidence that
Portofino also supports
pegmatites are occurring as external dykes to ALB.
the fractionation corridor.

2021 Sampling Li, Ta, Rb and Nb

➢ Elemental results of the 2021 sampling follows trend of ALB edge suggesting fractionation outwards.
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2022 High-resolution heliborne magnetic survey
➢ In June 2022, Portofino completed a high-resolution
heliborne magnetic survey over the northern claim
group.

➢ Total magnetic intensity results suggest zonation of
the Allison Lake Batholith mirroring 2021 sampling
results and mirroring GT1’s work and results.
➢ This program will help to vector exploration efforts to
those areas of the claim group containing the highest
degree of success for the location of LCT-pegmatites
(Li-Cs-Ta).
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Example of Spodumene (lithium) bearing pegmatite
Example of large
spodumene crystals in
pegmatite

This photo is not from Portofino’s claim groups.
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